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Abstract:

This study uses the inductive analytical approach and aims to study
options contracts in contemporary financial markets, and to explain their
composition, types, and the jurisprudential rulings related to them, as well
as the opinions of contemporary jurists in the ruling on dealing with them,
especially as they are innovated contracts that have begun to develop
significantly. In addition, they have raised a large number of frequently
asked questions about them in the jurisprudential and economic domain.
This study participates in the search for legitimate solutions to keep pace
with the remarkable progress in the global and local financial markets.
Among the most important findings of this study are:

1- The preponderance of the opinion that they are not permissible for
scientific reasons, the most important of which are: the realization of the
causes for prohibition, such as the presence of trickery and the instability
of the ownership.

2- The correction of such contracts is possible if some controls related
to proving the fact of ownership, and removing or mitigating trickery are
taken into account.

The most important recommendations of the study are:

1- More research on the application of financial transactions controls
in Islamic jurisprudence on contemporary transactions.

2- Not to rush to prohibit new contracts, and to study them carefully
in terms of their connection to the purposes of Sharia and the achievement
of the interests of people.

Keywords: contracts, options, financial markets, transactions.
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Romanization of Resources
The Holy Quran.
1. Alahkaam Alshariyah Li'ogood Alkhayaaraat Almaaliyah
Almo'aaserah Deraasah Feghiyah, Bandar Al-Yahya, Journal of Shari‘ah
Sciences at Qasim University, Volume 12, Issue 4, for the year 2019 AD.
2. 'Ahkaam Al-Qur’an, Ahmed bin 'Ali Al-Jassas Al-Hanafi, Verifier:
‘Abdul-Salam Shaheen, Scientific Books House, Beirut, first edition, 1415
AH
3. Al'ikhtiyaraat, Muhammad Al-Siddeeq Muhammad Al-Amin Al-
Dhareer, Journal of the Islamic Jurisprudence Academy, Issue Seven, Part
One, 1412 AH - 1992 AD.
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Editorial Introduction

Praise be to God, Lord of the worlds, and prayers and peace be upon
the most honorable of the prophets and messengers:

Abhath Journal begins its tenth year with this publication that
contains twenty-one research papers in the humanities by Yemeni and
Arab researchers from different Yemeni and Arab universities.

Abhath Journal continues to move towards excellence at all levels by
presenting solid scientific material reflected in the broadcasted research
in its various issues after it has been subjected to evaluation and review
by qualified arbitrators according to the respectable scientific approach.

It is an opportunity through which we offer those researchers words
of thanks and praise for their great confidence in the journal, and for
choosing it to be among the publishing vessels for their research.

We also thank the editorial board of the magazine, the advisory board
and the arbitrators for their great efforts in the development and
continuity of the magazine.

In conclusion, we appreciate the support and encouragement of the
university leadership represented by its president, the general supervisor
of the journal, Prof. Muhammad Al-Ahdal, and Professor
Muhammad Bulghaith - Vice President for Postgraduate Studies and
Scientific Research, as their unlimited encouragement and support have
a great impact on the success of the journal and its excellence.

Head of the Editorial Board
Prof. Yousef Al-Ojaily
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Publishing Rules

— The research should be in the field of human sciences.

— The research should not be published or submitted for publication in
another journal.

— The research should represent a scientific addition.

— The researcher is to follow the presumed scientific research
mechanisms and methods.

—_(%uality in idea, style, method, and scientific documentation, and
without scientific and linguistic errors.

— The researcher must submit his/her CV.

— Sending the research to the journal is considered a commitment by
the researcher not to publish the research in another journal.

— The researcher submits an electronic copy of the research in (Word)
format, sent via e-mail to the journal at: info@abhath-ye.com, with:
the title of the research, the name of the researcher (or researchers)
in both Arabic and English, and a statement of the academic rank,
current position, telephone, and e-mail.

— The researcher Provides an abstract in both Arabic and English
within the limits of (200) words that includes: (the research topic, its
objectives, its method, the most prominent findings and
recommendations, and key words of no more than five words).

— Recording sources and references in Arabic and in Latin script
(Romanization of resources and references).

— Lotus Linotype font is to be used for writing in Arabic, in size (14
for the body, and in (11) for the footnotes, and (Times New Roman
font for writing in En%Iish in size (12), with titles written in bold, and
for the font in tables (if found) in size (10).

— The title of the research and the researcher's data to be written in
(SKR HEAD1) font.

— Footnotes are to be written at the bottom of each page with
continuous numbering.

— Page layout: paper: (width: 17 cm), (height: 25 cm), margins: 2 cm
from all sides except for the right margin 2.5 cm, gutter margin: zero.

— Line spacing: (single).

— The curated magazine template can be downloaded from the
magazine website.

— Publication fees: (20,000) Yemeni riyals for Yemeni researchers.

— The research should not exceed (30) pages. If it is more than that,
(1000) Yemeni riyals additional fees will be paid for each page.

— The researcher gets two hard copies of the issue in which he/she
published his/her research along with an electronic transcript.

— The researcher is responsible for the validity and accuracy of the
findings, data and conclusions contained in the research.

Exchanges and gifts: Applications are to be addressed in the name of
the editorial Manager.
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